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Submarket Activity 
• Residential properties accounted 

for 88% of the number of sales in 
the Upper Keys and Key West, 
78% in the Lower Keys and 74% 
in the Middle Keys. 

• Waterfront sales increased in all 
market areas for single family, 
condo, townhouse, duplex and 
half-duplex properties. Such 
properties averaged over 50% of 
all sales except in the Key West 
market where there are fewer 
waterfront properties. 

• Key West’s market sales leaders 
are those same non-waterfront 
property types, which account 
for 69% of all sales in that market 
area.  

• Single family waterfront homes 
brought the highest average sale 
price in all areas with the Upper 
Keys leading at $1.2M followed 
by Key West at $1M. 

• Mobile home sales increased to 
the greatest degree, 13% in the 
Upper Keys followed by Key West 
and the Middle Keys, with the 
Lower Keys experiencing a 
decline of -22% due to the 
significant damage to those 
properties from Hurricane Irma. 

• Commercial sales increased in all 
areas. Despite only a 1% increase 
in number of Key West sales, that 
market experienced four large 
sales as the ASP rose 172% to 
$3.0M vs. $1.1M in 2017.  

• The Middle Keys had the largest 
increase in waterfront land sales, 
up 28% with non-waterfront up 
40%.  The Upper Keys Market 
declined -51% for waterfront and  
-32% for non-waterfront land. 
sales.  
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