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Keys-wide Comparison: First Nine Months of 2019

2019 Market Highlights: The Keys real estate market has been remarkably stable over the past 4 years. The
variance in number of sales for the first 3 quarters from 2016 to 2019 has been only 25 sales, excluding 2017 sales
after Hurricane Irma in September 2017 which otherwise, were only slightly lower. Most of the other market
indicators during this period have been equally stable which prompts looking for any signs of change that might
signal a downturn. One metric that may be signaling a market change is the number of pending sales at the end of
September which is at its lowest point in 4 years, down over 12 % from 2018, 15% less than 2017 and 21 % lower
than 2016. Pending sales are down in all 4 submarkets of the overall Keys real estate market as well as in the luxury
segment which is comprised of residential sales in excess of $1 Million. In their efforts to attract buyers, sellers’ list
price reductions in 2019 have been twice as deep as in the same period in 2018 while the overall average sale price
has declined by almost 6% over the prior year. Other markets nationally have experienced more significant
declines which prompts us to be vigilant for any indicators of change. One brighter spot in the Keys market
continues to be the Luxury segment which has posted nominal increases in both the number of sales and the
average sale price. The Luxury segment has comprised only 16% of the number of overall sales in 2019 to date but
accounts for 44% of the dollar volume of all sales Keys-wide in 2019 and, therefore, is the most important segment
of the overall market from a dollar-volume-of-sales perspective. Given the above, we remain optimistic for the
balance of 2019 with low interest rates and a stable supply of inventory. A significant increase in the number of
properties for sale will be the next indicator for which we will be watching which will undeniably foretell the next
market decline. Hopefully we will not see that for some time.
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Submarket Analysis

Properties Listed For Sale vs Sold
January - September
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Properties For Sale: Listed vs Sold Price
January - September
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Submarket Analysis

(ign of a slowing market: \
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-show were at lower levels in
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Total Sales & Sale Price by Property Type
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11050 Overseas Hwy. — Main Office
Marathon, FL 33050

Toll Free: 800-366-5181

AND/OR CURRENT RESIDENT:

If you would like a FREE Comparative Market Analysis, contact one of our five offices
at the toll free numbers below. We are “The Most Trusted Name In Florida Keys Real Estate.”

Key Largo (877) 289-0035 100430 Overseas Hwy. | Islamorada (800) 207-4160 85996 Overseas Hwy. | Marathon (800) 366-5181

Which Agent & Company Do You Want to Sell Your Property?

Keys-wide 2019 Sales Information from the Florida Keys MLS
January - September 2019
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Coldwell Banker Schmitt is the Leading Company for Sales & Listings Sold Keys-wide




